
SECTION 1404 - PAYMENT BOND
KNOW ALL MEN:  That we 





















 hereinafter called the Principal, and 
































 and






































 and

hereinafter called the Surety or Sureties, are held and firmly bound onto 




hereinafter called the Owners, and to such persons, firms and corporations who may furnish materials for, or perform labor on the work, building or improvements, contemplated in the contract hereinafter mentioned, in the sum of 
























 Dollars ($


) for the payment whereof the Principal and Surety, or Sureties, bind themselves, their heirs, executors, administrators, successors and assigns, jointly and severally, firmly by these presents.

WHEREAS, the Principal has by means of a written agreement dated 



entered into a contract with the Owner for 








a copy of which Agreement is by reference made a part hereof.

NOW THEREFORE, the conditions of this obligation are such that if the Principal shall faithfully perform the Contract on his part, and satisfy all claims and demands incurred for the same and shall fully indemnify and save harmless the Owner from all costs and damage which he may suffer by reason of failure so to do and shall fully reimburse and repay the Owner all outlay and expense which the Owner may incur in making good any such default and shall promptly make payment to all persons supplying labor or material for use in the prosecution of the work provided for in such contract, then this obligation shall be null and void; otherwise, it shall remain in full force and effect.

AND PROVIDED, that any alterations which may be made in the terms of the Contract, or in the work to be done under it, or the giving by the Owner of any extension of time for the performance of the Contract or any other forbearance on the part of either the Owner or the Principal to the other shall not in any way release the Principal and the Surety, or Sureties, or either or any of them, their heirs, executors, administrators, successors or assigns from their liability hereunder, notice to Surety, or Sureties, of any alteration, extension or forbearance being hereby waived.

This bond is made for the use and benefit of all persons, firms and corporations who may furnish any material or perform any labor for or on account of said work, building or improvements and they and each of them are hereby made obligees hereunder the same as if their own proper names were written herein as such, and they and each of them may sue hereon.

Signed and Sealed this                               day of                                        20    .

In the presence of:













(Seal)








as to













(Seal)








as to













(Seal)








as to
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